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AOKYMEHT CO KNY4YHU UHOOPMALIUK
OB0j BOKYMEHT COAPXV KITy4H MHCDOPMALMK 32 OCUTyPUTENEH NPOMU3BOA 38 OCUTYPYBak-E Ha XMBOTOT BO BPCKA CO YAENNTE BO MHBECTULIMCKUTE (DOHA0BM KOra OCUTYPEHUKOT
ro Npesema MHBECTULIMOHMOT PU3MK W UMa Lien [a BY MOMOTHe Npu pasbupareTo Ha Npupoaarta, pusnuLmuTe, TPOLLOLMTE, MOXHUTE A06MBKW 1 3arybu of 0Boj NPOM3BOA U Aa
BM NOMOTHE ia ro cropeauTe co Apyrv npoussoau. OBoj AOKYMEHT He NpeTCTaByBa NPOMOTUBEH (peknameH) MaTepujan.

1. OnwTtu nogartoum

1.1 HasuB Ha ocuryputenHuot npopykt: KOKO MHBECT - [leTcko WTeQHO OcurypyBatbe Ha XWBOT, OCUTypyBake CO Bp3yBatbe 3a LieHaTa Ha y[enuTe Ha
nHBecTMUMcknoT choHa BEFA CBET co upeHtudmkaumckm 6poj 9140000000212 ynpasyBaH of [pylUTBOTO 3a ynpaByBatbe CO MHBECTULMCKM (hoHaoBm BEMA
®OHOOBW ALl Ckorje;

1.2 [pywTBo 3a ocurypyBame Ha xmuBoToT: Kpoauma Ocurypysatbe - Kusot Al Ckonje, yn.Kenesnuuka 6p.41, 1000 Ckonje, PC MakenoHwja, MHTEPHET CTpaHa:
www.cro.mk, Tenedonn +389 2 3215 083 n +389 2 3215 883; KOHTAKT LIEHTAP: 15510 (08:00h — 16:00h cekoj paboTeH feH);

1.3 HapnexeH opraH 3a cynepBu3uja: AreHuuja 3a cynepBusmja Ha ocurypyBarbe, yn.Makegonuja 6p.25, Manata Iasap Mon Tpajkos, kat 5, 1000 Ckonje, PC
MakefoHuja, UHTEPHET cTpaHa www.aso.mk, Tenedon 02 3254 050

1.4 [laTym Ha axypupatbe Ha JokyMeHTOT: 25.04.2024 roguHa.

2. Kowm ce kny4yHuTe KapakTepUCTMKN Ha NPON3BOAOT?
2.1 Onuc Ha ocurypyBameTo
KOKO UHBECT pgertcko wreaHo ocurypysare (OcurypyBatse) e MHBECTULIMCKO OCUTYpYBake Ha XKMBOTOT Kaj KOe AOroBOPYBAYOT F0 CHOCK PU3UKOT OZ BMOXYBareTO Kaje
WO nNpemujaTa e nogenexa Ha (1) Mpemwja 3a ocurypyBarbe Ha XWBOTOT - €N HAMEHET 3a OCUTYPUTENHO MOKPUTHE BO CIyyaj Ha [OXKMUBYBatLE, (2) Mpemuja 3a BNOXyBatse,
J€n of NpemujaTa Koj e HaMeHeT 3a KynyBatbe yaen Bo (OHLOT, COOABETHO Ha MpeocTaHaT1oT fen of OpyTo-npemujaTta 3a OCUrypUTENHOTO MOKPUTUE, TO COYMHYBA
WHBECTULMOHWOT [ieN Ha NpemujaTa, a ce KOpUCTM 3a Bp3yBatkbe Ha LieHaTa Ha yaenoT Ha uHeecTuumckuoT cdoHa BEFA CBET, HaBeaeH BO nonucata 3a OcurypyBareTo.
CooaHOCOT Ha [enoT Ha npemujaTa HaMeHeT 3a OCUTYpPUTENHO MOKPUTWE BO CMyyaj Ha AOXMBYBake M NpemujaTa 3a BroxXyBawe € 1360p Ha [JoroBopyBaqoT 1 MoXe Aa
nsnecyBa 20%/80%, 30%/70%, 40%/60%, 50%/50%, 60%/40%, 70%/30%, n 80%/20% op BucuHaTa Ha ynaTeHaTa 6pyTo-npemuja. Mpemujata 3a ocurypyBatbe ce nnaka
€[JHOKPATHO Wnu noBekekpaTHo, M (3) TpolloLmM 3a CNpoBELyBakbe Ha OCUTypyBareTo. TpaekeTo Ha ocurypyeareTo Moxe Aa buge og 10 go 25 rogukn 3a MellaHo
oCUrypyBae.
Co npemwjaTa 3a BNoxyBakb€ Ce KynyBaaT yAenu Bo 0TBOPeHUOT uHeecTuumcku doHg BEFA CBET. BpojoT Ha yaenuTe LUTO ce KynyBa BO MHBECTULIMCKMOT (hOHL, BO UME Ha
[O0rOBOPYBAYOT 3aBMCH Of LieHaTa Ha yaenuTe Ha AaTyMOT Ha KynyBaweTo. LieHaTa Ha yaenuTe Ha MHBECTULMCKMOT (POHA Ce YTBPAYBa BO cormacHocT co pasunarta Ha
paboterse 1 [MpocnekToT Ha hoHAOT. Bo NpocnekToT Ha (hoHJOT ce HaoraaT AeTanHu MHOPMALMK 3@ MHBECTULMCKMOT (OOHA W KMYYHUTE LIENK 3a BNOXyBake Ha (POHAOT.
BpenHocTa Ha pedhepeHTHMOT Opoj yaenu He e 3arapaHTMpaHa Npu MCTEKOT Ha OCUTypyBaweTo U npu oTkynoT. Co 3ronemyBare Ha LeHata Ha yaenuTe Ha
WHBECTULMCKMOT (POHL, Ce 3rofieMyBa M BpeaHOCTa Ha pedepeHTHUOT Bpoj Ha yaenuTe BNOXeH BO UMe Ha [1oroBOpyBayoT, CO HamanyBatbe Ha LieHaTa Ha yaenure Ha
WHBECTULMCKMOT POHIOT, Ce HamarlyBa 1 BPeAHOCTa Ha pedhepeHTHUOT 6poj Ha yAenuTe BNOXEH BO MME Ha [loroBOpyBayoT.
[MoBpaToT OAHOCHO WCNNAaTaTa Ha OCUrypyBaHETO 3aBUCH OF ABWKEHETO Ha LieHaTa Ha yaenuTe Ha ®oHOOT, HaAOMECTOLMTE W TPOLLOLMTE Ha NPOV3BOAOT. 3a Apyrv AeTanu,
BMOeTe ja cexkumjata ,bupeTe cBecHu 3a cnegHuTe pusnum®,nenot ,Kou ce pusnuuTe M o4eKyBakaTa of Npon3BoAoT” 1 aenoT ,0cTaHaTh penieBaHTHU MHopmaLmm®.
Bo cnyyaj Ha goxuBYyBat-€ ce Ucnnaka BpeHOCTa Ha MHBECTULMCKOTO NOPTOMNMO MO LieHaTa Ha yaenuTe Ha MHBECTULMCKUOT (hOHZ Ha NOCNEHMOT eH Ha BaXHOCT Ha
OCUrypyBaHETO M OCUrypeHaTa CymMa 3a [JOXWBYBatb€ HaBefeHa BO momnucata. BpegHocta Ha pedepeHTHMOT Opoj Ha yaenuTe Ha ofpefeH aTyM e efHakoB Ha
pedepeHTHNOT BpOj Ha yZenu NOMHOXEH CO LieHaTa Ha yaenuTe Ha PoHAOT Ha Toj AaTyMm.
OcuryputenoT pefoBHO roguiiHo o JorosopysayoT 1 OCurypeHUKOT ke 4OCTaByBa rOAMLLEH M3BELLTAj 3a CKITyYEHWOT JOTOBOP 33 OCUIypyBakbe Ha KUBOTOT BO BpCKa CO
yAenum BO MHBECTULMCKN (hOHAO0BHM HajaoLHa Bo pok o 30 AeHa of 3aBpLUYBAH-ETO Ha AENOBHATA roAuHa.
2.2 Llenu v Ha4MH Ha ocTBapyBak€ Ha TME Lienn
2.2.1 Nueectnypckara uen Ha oot BEMA CBET e ocTBapyBatse Ha afekBaTeH NpUHOC 3a CONCTBEHULMTE Ha yaenn BO (HOHAOT, OOHOCHO PacT Ha BPEAHOCTA Ha yaenoT
Ha [ONr BPEMEHCKM NEpMod CO E€AHOBPEMEHO MUHUMWU3MPAHE Ha PUBMLMTE Of BMOXYBAHETO W MOYUTYBAHbE Ha MPUHLMNWTE Ha NUKBUAHOCT M AMBep3udukaumja.
ViHBecTULMCKaTa Lien ke ce ocTBapyBa Mpeky NpocdhecuoHarnHo ynpaByBake CO CPefcTBaTa Ha (POHAOT, NpW LTO Ke Ce MpUMeHyBa aKTWBHO yrpaByBakbe, 6as3npaHo Ha
HaJBUCOKN ETUYKM W NPOCECHOHANHM CTaHLApAM, OBHOCHO Kpeuparbe Ha MopTdonMo Ha XapTWW Of BPEAHOCT Ha HajpasBMeHWUTE W Hajperynupanu nasapy BO CBETOT.
MopThonmoTo Ha hoHLOT AOMUHAHTHO Ke Buze BnoxeHo BO akuuu, 1o Makcumym 100%. Bo openeHn MOMEHTY Kora Ha nasapuTe e NpucyTHa HecTabunHOCT U Kora ce
04eKyBa HafoneH TpeHs Ha LeHuTe, oHOoT MOXe Aa ja HamManu U3NoXeHOCTa BO aKLW, OBHOCHO AN 0 NopTGONMOTO fja ro niacvpa BO NapyuyHW CPEACTBa I 4eno3nTi
B0 makecumym 20% o Lien aMmopTuU3Mpatbe Ha HeraTUBHUTE eekTy.
MonuTukata Ha ®oHpgoT BETA CBET e HacouyeHa KOH BROXyBawe BO peHomupaHu, T.H. ,Blue chips“u ,Dividend stocks” komnaHui co ronema v cpegHa nasapHa
kanuTanusauuja, co amBep3nduKaLmja Ha pasnuyHM reorpadcku NoapaYja u pasnuyHK cektopu. MpuTtoa, CTPyKTypaTa Ha NopTdhonmoTo Ha HOHAOT MOXE [1a Bapupa Kako
pesynTaT Ha peakupja Ha nasapHuTe okonHocTw. [Npn kpenparbe Ha CTpyKTypaTa Ha nopTonnoTo, PoHJOT Ke rv MMa npeaBug MakpOEKOHOMCKUTE W (IUHAHCUCKM NPOTHO3M
1 (haKTopu NOBP3aHM CO PasnUYHK reorpadiCki Nasapyu WM CEKTOPH, Kako W (iyHOaMeTHTANHUTE NoKasaTeny NoBP3aHU CO KOHKPETHUTE KomnaHun. Wmajku rv npeasug
Hanpe[HaBeAeHUTE NoKasaTenu, Npeky akTUBHO ynpaByBake Ha MOPTGONMOTO Ha AMCKPELMOHa OcHOBa, POHAOT ke HACTOjyBa Aa M1 UCKOPUCTM pasnnynuTe asn Ha
€KOHOMCKVOT LIMKITYC 1 Ma3apHM COCTOj0M BO pa3nuyHM reorpadyCkv nogpadja 1 CeKTopu, MPUToa BNOXYBajKK M1 cpeacTBaTa BO KOMMaHNUM CO 3apaBu (OMHAHCMCKM NOKa3aTenu.
Cpepncrteata Ha ®oHOOT ke GupaT MHBECTVUPAHM BO XapTuu Of BPEOHOCT Ha W3[aBauu Yne CeAuLITe, OOHOCHO NMPEeTexXHa AejHOCT Ce BPLUM Ha TepuTopujaTa Ha ChefHvBe
3emju: CAL, 3emju unenkmn Ha EY, OELL . Op 50% po 100% of umoToTo Ha GhoHA0T Moxe Aa buge BnoxeH Bo Akumu; o 30% op MMOTOT MOXe Aa Guae BNOXeH BO yaenu
NN aKLWM Ha MHBECTULIMCKM (POHOOBM KOM CE BO MPUOMMXKHO CIIMYHA PU3NYHA KaTeropuja u UMaat UcTa Wim CliMyHa cTpaTeryja Ha BROXyBake W HUBHUOT HAZOMECTOK 3a
ynpaByBate He W3HecyBa noseke of 3% oa uMoToT Ha oHmoT; lo 20% og uMoToT Moxe fa buge BnoxeH BO [lenosutyn u MapuyHu cpeactea Bo BaHkn Bo CeBepHa
MakepnoHuja.
HAMOMEHA: UHBecTMUMCKMTE LieNu U MHBECTULMCKATA NONUTMKA Ha POHZOT MOXaT Aa GuAaT NpoMeHeTH CO oAnyKa Ha [IpywTBOTO 3a ynpaByBabe 3a M3MEHU
1 pononHyBawa Ha CtatyToT u MpocnekToT.
2.2.2 Bo npouecoT Ha ynpaByBatbe €O cpeacTata Ha oHgot BEFA CBET ce npumeHyBa ekcneptu3ata Ha npoecuoHanH1oT TMM Ha [lpyliTBOTO 3@ ynpaByBake CO
uHBecTuumckm onaosm BEFA ®OHOOBW ALl Ckonje. ®OHOOT € HAMEHET 3a MHBECTUTOPM KOM CakaaT Aa ro BMoXaT CBOMTE CPEACTBA BO NEPUOA 0 HajMarnky 5 roguHu.
2.3 TapreT rpyna
2.3.1 BEI'A CBET e HameHeT 3a & HaMEHET 3a CUTE OHWE MHBECTUTOPM KOW CakaaT [ja 0CTBapaT aTpakTUBEH MPUHOC MPEKY MCKOPUCTYBatLE Ha rMobanHuoT pacT Ha cBeTckaTa
€KoHoMMja, 0COBEHO BO Hajpa3sBUEHNTE EKOHOMMM BO CBETOT.
BHuMaBajTe HUBOTO Ha pu3MK Ha uBecTMLMCKMOT POHA Aa oAroBapa Ha BalaTta MOArOTBEHOCT 3a Npe3eMeTe pU3NLM.
2.4 KopuvcTy 1 TPOLIOLIM 0f OCUTYPUTENHUOT NPOU3BOS
KOKO WHBECT peTcko WwTegHo ocurypyBakbe Ha XWBOTOT € MHBECTULMCKO OCUTYpYBake Ha XMBOTOT KOE My M OBO3MOXYBA CIEAHUTE KOPUCTA Ha OCUTYpeHMKOT (1)
MOXXHOCT 3a 3aluTe/la Ha CPEeACTBA Ha KOW eAMHCTBEH KOPUCHVK € JEeTETO; (2) MOXHOCT 3a OCTBapyBake NPUHOC CO CPEAHO O MOBMCOKO HUBO Ha puauk; (3) ynpaByBatse Ha
cpegncTeata of npodecuoHanyy (4) auBepanduLmpaHo MHBECTULIMCKO NOPTEONKMO NO BaNyTH, 3eMji M MHCTPYMEHTH, 33 fia Ce NocTurHe nogobap 6anaHc nomery puauyHocTa
1 MOBPaTOT Ha MHBECTUparETO (5) aBTOMATCKO peuHBECTMpate Ha fobuskata (6) ucnnaTa Ha ocurypaHa Cyma Npu [LOXMBYBaH-e M BPEOHOCTA Ha MHBECTULMCKOTO
nopTchornuo (7) MOXHOCT 3a BKNy4yBak-€ JOMOMHUTENHM OCUTypyBakba (onepauuu 1 Hearoaa) (8) MoXHOCT 3a 0BHOBYBaH-e Ha JOrOBOPOT 3a OCUIYpYBaETO MO UCTEKOT Ha
WHULMjaNHO JOrOBOPEHMOT NEpUOA Ha ocurypyBakse (9) HamaneHu TPoLLOLY 3a yrpaByBake CO CPeACTBaTa, OfHOCHO MHBECTUPAHETO BO (POHAOT e Be3 u/unn HamaneHa
BMe3Ha NpoBu3mja (BOKOMKY Ce MHBECTMPa MHAMBMAYaNHO BO (DOHAOT, (POHAOT MOXE Aa NPECMETA W HANMaTH NOBUCOKW HALLOMECTOLM).
lMpumep 3a NpraobrBKK 3a ocurypyBakbe co Tpaeke 04 10 roanHy (NeprogmyHO rofAMILHO Nnakare Ha Npemuja): ako OCUrYPEHUKOT UMa 12 rofuHu, JOroBOpYBaYOT CKITy4m
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nonuca co Tpaete og 10 roauHu, kage wro npemujata e 1.000 eBpa roguiiHo co pacnpenenta 50% BnoxyBare BO MHBECTULMCKM (DOHA M Ce nnaka peJoBHO, BpeaHocTa
Ha BNOXEHMTE CPeCTBa BO MHBECTULMCKMOT (POHZ Ha KPajoT O POKOT Ha BaeHeTo Ha nonucata bu buna:
0YeKyBaH rofuiueH npuHoc og -2% 04ekyBaH roguieH npuHoc og 0% 04eKyBaH roguiueH npuHoc og 5,154%
4.481,72 eBpa 5.000,00 eBpa 6.660,81 eBpa
VI3HOCOT Ha ocurypeHaTta cyma 3a [OX1BYBakb€e = BPEAHOCTA HA CPEACTBATa BIIOXEHM BO MHBECTULMCKM (DOHZ Ha MCTEK Ha [JOroBOPOT + rapaHT/paHa ocurypeHa cyma 3a
JOXKVBYBaHs€.
[Mpumep 3a npupobreky 3a ocurypyearbe co Tpaeke oA 10 roguHu (egHOKPaTHO Nnakare Ha Npemuja): ako OCUrypPEHUKOT UMa 12 roguHK, Ckiyyw nonuca co Tpaewe og 10
roauHu, kage wro npemujata My e 2.500 eBpa co pacnpeaenta 50% BnoxyBare BO MHBECTULMCKM (DOHI W € NnaTeHa LienocHO, BPEAHOCTA Ha BNOXEHUTE CPEACTBa BO
MHBECTULMCKMOT POHA Ha KPajoT Of POKOT Ha BaXereTo Ha nonucata bu buna:
04eKyBaH rofuileH npuHoc o -2% 04ekyBaH roguieH npuHoc o 0% 04eKyBaH roguiueH npuHoc o 5,154%
1.021,34 eBpa 1.250,00 eBpa 2.066,18 eBpa
13HOCOT Ha ocurypeHata cyma 3a JOXMBYBakb€e = BPEAHOCTA Ha CPeACTBaTa BIOXEHU BO MHBECTULMCKM (OHA Ha UCTEK Ha AOrOBOPOT + rapaHTMpaHa ocurypeHa cyma 3a
JOXKVBYBaH-E.
VmajTe npeasua geka ce paboTu 3a npecMeTkn 04 HAOPMATUBEH KapakTep Kou He ce npaBHO 06Bp3yBayku 3a OcuryputenoT. AKO cakaTe NoAeTeNnHa npecmeTka co Apyru
WM3HOCK Unu pokoBu, obpatarte ce 4o OcUrypuTenoT UM 10 HErOBMOT 3aCTanHMK.
2.5 KpaeH pok Ha nokputue
[laTymMOT Ha KpajHMOT poK Ha NOKPUTME € [aTyMOT Ha MonucaTa 03HadeH kako ,McTek Ha ocUrypyBameTo®, 0CBEH [OKONKY NOKPUTMETO (1 OCUTYpYBar-EeTO) HE NMpecTaHe
MopaHo nopagn CMPT Ha OCUIYPEHMKOT, NOpaau OTKYM Ha nonmcaTa UnuM CTOpHWpawe Ha nomnucata of CTpaHa Ha OCUrypuTENnoT Nopaau Hennakawe Ha npemujata, unm
nopagy CTeYaj Ha ApYLUTBOTO LUTO yNpaByBa CO MHBECTULIMCKIUTE (DOHAOBW, @ COMMACcHO CO YCMOBUTE 3a OCUTYpYBakbE.

3. Kowm ce pusnumte 1 oyekyBararta og NpousBoaoT?
OcurypyBarbeTo co Bp3yBarbe co PorpoT BEFA CBET e nanoxeHo 1 Ha pusnuy. MpodhunoT Ha pusniHOCTa Ha 0BOj BUA Ha OCUTypyBakse 3aB1CK Of MPOUNOT Ha PU3MYHOCTa
Ha ®oHOOT Npu WTO pedepeHTHaTa BPELHOCT Ha OpOjoT Ha YAENNUTE AMPEKTHO 3aBMCKM Of LieHaTa Ha yaenute Ha PoHAoT. CUHTETUYKMOT NokasaTen Ha ycrellHocTa u
PW3NYHOCTa T MEepU UCTOPUCKUTE NMPOMEHM Ha LieHaTa Ha yaenuTe Ha PoHAOT. VicTopuckiute NopaToLm He Ce CUrypeH nokasaTen 3a MOHWOT Npodni Ha PU3NYHOCTa Ha
®oHpoT. lMpukaxaHUTE KaTeropum Ha pU3NYHOCTA U YCrelHOCTa Ha (hOHOT HE Ce 3arapaHTMpaHu, CO TEKOT Ha BPEMETO T1e MOXe fja ce MeHyBaaT. HajHuckarta kateropuja
He 3Hauu BNoXyBare 6e3 puauk.

BEFA CBET MpecmeTkaTa Ha kaTeropujata Ha puanYHOCTa Ce 3acHOBa Ha UCTOPMCKOTO
1 |2 I 3 |4 |5 |6 |7 JBWXerbe Ha LieHaTa Ha yaenuTe U HeTo-BpefHOCTa Ha UMOTOT Ha POHLOT o
«—oHM30K puank MOBCOK PUank— MOYETOKOT Ha MOCTOEHLETO.
OBWYHO NOHN30K MPUHOC OBWYHO NOBMCOK MPUHOC

Co coctojba Ha 31.03.2024 roguHa, ®oHgot BETA CBET ce Haora Bo kaTteropuja 4, LUTO ynaTyBa Ha CPEIHO HUBO Ha PU3VK 1 € BO COMMAcHOCT CO CTpaTterujata Ha oHaoT.
Kateropujata Ha puauk Ha PoHgot BEFA CBET ke Guge npeamer Ha axypupare COrnacHo npecMeTkata Ha kaTeropujata Ha puauMyHOCTa Ha POHZOOT CO MOYETOKOT Ha
HEeroBoTo paboTere 1 UCTOPUCKO ABIKEH:E Ha LieHaTa Ha yOennTe N HETO-BPeAHOCTa Ha UMOTOT Ha DOHAOT.
ViHBecTuTopuTe ke BuaaT M3NoXeHU Ha pUsMLIM KoM Ce KapaKTepPUCTUYHM 38 aKLmMCkv (POHA0BM, OGHOCHO ke B1AAaT N3NoXeHN Ha CPEAHO A0 BUCOKO HUBO Ha pU3uK. AKLmMCKATE
(hOHI0BM CE MOPU3NYHY 0f 0BBP3HNYKNTE, BanaHCcUpanUTe Unn NapuyHUTe OHAOBM, MEFYTOa 3a CMEeTKa Ha NOroNIEMUOT PU3NK MHBECTUTOPUTE MOXE A3 OCTBApaT M Noronem
MPUHOC Ha JONT UK CPEAEH POK.
OcurypyBarb€To Ce AoroBapa BO €Bpa, [JoAeka ynnaTata Ha npemujata v 1cnnarata Ha OcurypeHata cyma ce ucnnakaat Bo ieHapy no cpegeH kypc Ha HBPCM Ha peHot
Ha ynnartaTa OfHOCHO UcnnaTaTa. Ha genot og ynnatata BO AeHapu Koj Ce OBHECYBa Ha BNOXYBareTO He Ce BPLUM KOHBEP3Wja BO eBpa.
BpenHocTa Ha MHBECTULMCKOTO NOpTGONMO e U3pa3seHa BO JeHapy, Of ynraTtaTa BO ieHapu ce NpecMeTyBa AENOT HAMEHET 3a BNoxyBake. OcurypeHata cyma AOroBopeHa
B0 EBPA ce ucnnaka Bo feHapcka NpoTMBBPEOHOCT cnopes cpeaHuoT kypc Ha HBPCM Ha feHoT Ha ucnnaTata, a BpeHOCTa Ha MHBECTULMCKOTO NopTdonuo ce ucnnaka
BO AieHapy 6e3 MHOeKcMpatse Co 1eBU3N.
Bupete cBecHu 3a cnegHuTe pusnum: KpeauteH pusnk — BepojaTHOCT Aeka W3AaBavoT Ha ofpefeHa xapTuja of BpenHoCT Hema Aa buae Bo coctojba, BO LEenocT unu
JEenymMHo, Aa v nofMupu ceouTe 06BPCKM BO MOMEHTOT Kora Tue ke Aocneat. JIMKBUOHOCEH PU3KK - BepojaTHOCT feka POHAOT BO OfpefieH MOMEHT Ke MMa MOTELLKOTUM
Nnpu W3Haorawe Ha CPeACTBa 33 fa M Noamupu 0BBpCKMTE MOBP3aHM CO MOBMEKyBake Ha yaenu of POHAOT Kako pesyntaT Ha HemoxHocTa 6p3o fa ce npojagart
chuHaHCKCKMTE CPeACTBa No LieHa NpubnuKHO efHaKBa Ha HUBHaTa peanHa BpeaHocT; PU3nk oa Apyra AoroBopHa cTpaHa — nospa3bupa feka apyrata A0roBopHa cTpaHa
Hema Aia rm Hammpy CBOUTE MapuyHu 06BPCKM KOH POHIOT BP3 OCHOBA HA (PUHAHCHCKW MHCTPYMEHTH, NMPEA WK HA AAaTYMOT Ha nopaMHyBare; OnepaTuBeH pu3uk u Pusuk
NOBP3aH CO YyBake Ha UMOTOT Ha (hOHZOT — Ce noapasbupa puauk og 3aryba, Nopagyn HECOOABETHM UM Cabu BHATPELLHM NMPOLIECH, HECOOABETEH Kaaiap 1 HECOOABETHM
Unn cnabm cMCTemMm 1 HaaBOPELLHM HacTaHW. ONepaTUBHUOT PU3MK rO BKITy4yBa U MPABHMOT PU3KK, KaKO 1 PU3MKOT O NEPEr-E Napu 1 PHaHCUpatbe Ha TEPOPU3MOT, PU3MKOT
Of HECOOZBETHOCT Ha MH(OPMATUBHIUTE CUCTEMM 1 LIPYTM ONepaTuBHU puanuy; MasapeH pu3KK - Koj 3aB1CKH Of ABWKEHETO Ha Ma3apHNTE LieHU Ha XapTUUTE Of BPEAHOCT;
KamareH pu3uk - npoMeHaTa Ha kamaTHUTE CTanku MOXe MO3WUTMBHO UMW HEraTMBHO [a Ce Ofpasu Ha BPEAHOCTA Ha BNOXeHUTe CPEACTBa; BanyTeH pusmk - koj ce jByBa
Mpu NPOMEHa Ha LieHaTa Ha efjHa BanyTa BO OAHOC Ha Apyra; PM3uk oA NpomMeHa Ha AaHOYHMTE NPOMMCY - BEPOjaTHOCT eka 3akoHoaaBHaTa Bract, Bo PCM unm Bo
CTPaHCTBO, Ke M MPOMEHWN AAHOYHWUTE MPOMMCM HA HaYWH KOj HeraTuBHO OW Bnvjaen Ha mMpuHOCOT Ha ®oHpoT/mnmn [pywTBoTo; MONUTUYKM PU3MK - BEPOjaTHOCT 0F
€BEHTYaIHW NONNTUYKM kpnan Bo PCM 1nv BO CTPaHCTBO, KOM MOXE @ A0BEAAT A0 NMPOMEHa Ha UMOTOT Ha PoHAOT u/unu [pywteoTo; Pu3Kk o npoMeHa Ha perynatusara.
[etaneH onuc Ha oBUe pu3nuy e aaaeH Bo MpocnektoT Ha PoHAOT. [leTaneH onuc Ha oBUe pusnuLM e AaaeH Bo MNpocnekToT Ha PoHAOT.
Co BnoxyBarbe BO 0BOj BUA OCUTypyBare MOXaT Aa ce MpeTpnaT 3HaunTeNHmn 3aryou.
OBO0j MPOM3BOA HE BKITy4yBa 3alUTITa OF WAHUTE ABWKEH-A HA Na3apoT W BO TEKOT Ha NEPUOAOT Ha BNOXYBaHETO HETaTUBHUTE Na3apHM TPEHOOBY MOXaT NPUBPEMEHO Aa ja
Hamarnat BpeaHocTa Ha pechepeHTHUOT Bpoj Ha YAEenuTe, OLHOCHO BPeAHOCTa Ha pedhepeHTHMOT Opoj Ha yaenuTe Moxe fa bruae NoHWUCKa BO OAHOC Ha NOYeTHaTa BPEAHOCT
Ha pedpepeHTHMOT Opoj Ha yaenuTe, Taka LUTO MOXe [a u3rybute aen unm yenata uHBectumja. ViHBecTMUmjaTa He e 3aluTUTeHa LeNnyMHO UK LENOCHO CO rapaHTeH (oHa
1 HeMa 3aluTuTa [OKOMKY APYLITBOTO He e BO cocTojba fa ja ucnnatw.
EcheKTOT Ha PU3MKOT Kaj OCUrypUTESTHUOT NPOM3BOA MOXe Aa Guae 3HAUMTENTHO MOBUCOK AOKONKY He € YyBaH A0 AOCTacyBawe, OAHOCHO A0 NpenopayaHuoT
nepvog 3a YyBate, TaMy Kage LITO € MOXHO.

lMpoceyeH MeceyeH npuHoc 3a BET'A CBET (nogaTok of MHGOpMaTUBEH KapaKTep - He NMpeTcTaByBa NpPOeKLmja Ha MOXHUOT NpUHOC Ha PoHAOT BO MAHWHA)
[NocnegHu 12 meceum [NocnegHum 24 meceum MocnegHun 5 roguHn
lMpoceyeH MeceyeH MpMHOC 0.4242% 0.1963% /
Co ornen Ha dhaktoT aeka ®oHAOT e ocHoBaH Ha aeH 22.03.2022 roamHa, [OCTanHM Ce WCTOPUCKM MOAATOLM 3a MPUHOCOT CaMo 3a nocreaHute 24 meceun paborta.
lMpoceyHnoT NpuHoc Ha PoHAOT of ocHoBakbe u3HecyBa 0.1963 %. MpoceqHNOT MeceyeH NpuHoC ke Guae NpeaMeT Ha axypuparse.
[Jetantu ncopmaumm Bo Bpcka co BEFA CBET ¢hoHaoT, ce HaezeHu B MpocnekToT v [JokyMeHTOT €O Ky4HU MHOpMALMK 33 MHBECTUTOPOT KO Ce 0BjaBeHN Ha MHTEPHET
CTpaHWLaTa Ha OTBOpeHWOT hoH www.vegafondovi.mk
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4, Kow ce nocneauuuTe Bo cny4aj ApywWwTBOTO Aa HE MOXKE Aa U3BPLWKM UcnnaTta?

Bo cnyyaj Ha nukeuaaumja unv crevaj Ha OcurypuTenoT, Bp3 CpeacTBaTa 3a NoKpUBake Ha MaTeMaTiykaTa pesepBa Bp3aHa 3a HajOMEeCTUTe BO CIy4aj Ha CMPT Kako M Bp3
cpepncTaata 3a nokpuBatbe Ha nocebHara pesepBa 3a HaOMECT OCUTyPEHU CO JOrOBOPOT 3a OCUTypYBak-e KOW Ce AMPEKTHO BP3aHM 3a BPEAHOCTA Ha BIIOXKyBaraTa He MOXe
Ja Ce CripoBefe M3BpLLYBake HUTY TWE CPEeACTBa BNeryBaaT BO UMOTOT, OAHOCHO CTevajHaTa Unn nukeuaaumoHaTa Maca Ha OcurypuTenor.

Bo cnyvaj pa pojme 4o npvnojyBarbe WM MUKBMZALMj@ HA OTBOPEHWOT MHBECTULMCKM (DOHA Kafe LITO Ce BNOXyBa MpemujaTa 3a Broxysarbe, Ha [loroBopyBaqoT be3
JOMOMNHUTENHM TPOLLOLM My Ce faBa cnefHuoT uabop: (i) aa npemuHe Bo apyr ¢oHA kaj uctoto AYW® wnm (ii) ga npemuHe Bo apyr doHg kaj apyro AYW®, 3a wro
[HorosopyBayoT Tpeba ga ce npousHece Bo pok oa 15 geHa. [okonky [JoroBopyBayoT He ja nmpucaTtih MOXHOCTa 3a MPeMUH BO Apyr (oHa, [pywTBoTo ke cMeTa geka
HacTaHan Cnyyaj Ha JOXvByBarse 1 Ha [JoroBopyBayoT ke My ja MCnnaTv BpeAHOCTa Ha MHBECTULIMCKOTO NopTdhonmo Bes Hannata Ha Kakey B1no u3nesHn TPOLLOLM 1 ke My
ro BpaTh HENCKOPWUCTEHWOT N 0 NPeMUMjaTa 3a OCUrypyBarse.

5. Kow 1 konkaBu ce TpolouuTe NOBP3aHU CO NPOU3BOAOT?
Tabenata nogony ro nokaxysa (i) €heKTOT LITO pa3nMyHM BUAOBMW TPOLLIOLM FO MMaaT cekoja rouHa Bp3 NOBPaTOT HA WHBECTULMjaTa, LWTO MOXe [a ro JobueTe Ha kpajoT
0 NpenopaYaH1oT Nepyoa Ha 3aapxyBatbe U (i) 3Hayere Ha pas3nuyHn kateropum Ha Tpowouwn.OBaa Tabena ro nokaxysa eeKkToT Bp3 NPUHOCOT FOAMLLHO
PacuneHyBarbe Ha TpoLuoLuTe

EnHokpatHu BnesHu TpoLoum 0% EdpekT Ha TpoLlouuTe LITO r NNakaTe Npu CKIyyyBakbe AOTOBOP 3a ocurypyBare. OBa e Hajronemara cyma LTo
TpoLLoLm ke ja nnatute, a MOXe 1 Aa nnaTuTe nomarky. Toa UCTO Taka rv BknydyBa TpowouuTe 3a aucTpubyumja Ha
BaLUWOT NPOU3BOL,

113nesHm TpoLowm 0% EchekT Ha TpoLIOLMTE LUTO r1 NakaTe Npy NPECTaHoK Ha OCUryPyBakETO NO KPajHUOT POK Ha MOKPUTUETO.
EdbekT Ha TpowouuTe LWTO M NnakaTe npy NPeECTaHOK Ha OCUTypyBakeTO Npes KPajHUOT POK Ha MOKPUTUETO
(oTkyn).

3a noBekekpaTHa ynnaTa OTKyn € BO3MOXEH ako Ce MnateHu 3 rofulHu Npemun 1 NoOMUHaTh 3 roauHU Of
0% MOYETOKOT Ha OCUTypyBareTO. 3a efHOKPATHa ynnaTta OTKyn € BO3MOXeEH Mo NoMuHaTa 1 roguHa of JaTyMoT Ha
CKITy4yBak-e Ha nonucara.

CornacHo npocnekToT Ha POoHAOT M3Ne3eH TPOLLOK He ce Hannaka.

MosTopyBauku | TpaHcakumcku Tpowoum | 0% EdpexT Ha TpowouuTe 3a kynyBarse 1 npoaaxba Ha yAenuTe BO 0TBOPEHUTE MHBECTULMCKA (DOHAO0BM

TpoLLOLM Ha MHBECTULNCKOTO

noptconuo
OcraHatn MoBTOpYBaykM | - Ecbekt Ha TpowouuTe WTO Ce HannmaTyBaaT Cekoja rofvHa 3a ynpaByBakbe CO BaLUWUTE MHBECTULMM U ApYTU
TPOLLOLM Tpowwouw. OBa rv BKNy4yBa AaBayk1Te 3a yNpaByBake U pYrvTe afgMUHUCTPATUBHN TPOLLOLIM.
Mospemenn 1 | HapomecToum 3 | - EcbekT Ha TpoLLouuTe LITO Ce HanmaTyBaaT AOKOMKY MPUHOCOT ja HaaMUHe pediepeHTHaTa BPEAHOCT.
HenpeaBMAEHN | YCMELHOCT
TpoLLOLM YyecTBo Bo fobuBka - EcbekT Ha TpoLLouuTe LITO Ce HannaTyBaaT JOKOMKY BIIOXYBAETO ja HAAMUHe pecbepeHTHaTa BPeHOCT.

HanomeHa: < Tpowouute (BJ'Ie3Hl/1, M3NE3HN, NOBTOPYBAYKU U ﬂ,p.) CeKorall ce Uckaxxysaat BO HajBVICOK 13Hoc. TpoLuoLmTe MOXe Aa Ce NPOMeHaT OAHOCHO MHBECTUTOPOT
MOXXe Aa NnaTy noman u3Hoc unu aa buae ocnobogeH of nnakare Bo L|enocT.

6. Onuuu 3a npeABpeMeHO NPeKUHyBakbe Ha 4OrOBOPOT U NOCNeAULM
3a LienocHo 0CTBapyBatbe Ha MHBECTULMCKATA LieN, Ce MpenopayyBa Aa Ce 3aapxu NMPOM3BOAOT [0 UCTEKOT Ha [AOrOBOPEHWOT NEPUOA Ha ocurypyBarbe. Co ormes Ha Toa
LUITO TOYHWMOT M3HOC Ha UCMmaTaTa BO Cryuyaj Ha OTKyn He e OfHanpes MosHaT, MPOM3BOLOT HE Ce MpenopadyBa 3a WHBECTULMM MOKPATKU Off [OTOBOPEHMOT POK Ha
ocurypyBarseTo. Bo criyyaj Ha 0Tkyn Ha OCUrypyBatbETO, OTKYNHATa BPEAHOCT Ha MonvcaTa OfroBapa Ha BpeIHOCTa Ha pedyepeHTHUOT Bpoj yaeni Ha NpBUOT crieaeH paboTeH
[I€H Of Kora e MofiHECEeHO BapareTo 3a OTKYMOT W OTKYNHATa BPEAHOCT HaBeeHa BO Tabnuuata Ha OTKYNHU BPeHOCTM . 3a MPOM3BOAOT CO €AHOKPaTHa yrnata Ha npemuja
OTKYMOT € [J03BOMNEH N0 MCTEK HA MpBaTa rofiHa Ha OCUIypyBakbeTo. 3a MPOM3BOLOT CO MOBEKEKPATHA yrnaTa Ha Npemuja NpBUTe 3 roAuHN He e A03BONIEH OTKYM.

7. WHdopmauum 3a nogHecyBare Ha NPUroBOPU U NPETCTaBKU
[MpuroBopuTe 3a NPOM3BOAOT (BKNYYyBajKu ro 0BOj M AOKYMEHT), OHOCHO 3a [jaBakbe YCIyra Unu U3BpLLYyBare Ha 06BPCKM 07 CTpaHa Ha [lpyLTBOTO, MOXe Aa ce [ocTaBar
nucmeHo 1o [pylwTBoTo Ha cneaHata agpeca: yn.XKenesnuuka 6p.41, 1000 Ckonje unu no enekTpoHcka nowuTta Ha contact@cro.mk unu nak Ha cnegHaTa MHTEpHeT CTpaHuua
3a nogHecyBake npurosop: https://cro.mk/®opmynap 3a_nonnaku.aspx
[okorky He cTe 3a10BOMHM O OZrOBOPOT NO NPUroBOPOT Unk [ipyLITBOTO He Be 13BeCTW Bo pok of 30 AeHa, Toralw umate npaso Aa nogHecete npetctaska go ACO Bo
nucmeHa opma (HenocpenHo Bo ACO wnm no nowTa), BO enekTpoHcka opma Ha pretstavki@aso.mk.

8. [pyrv peneBaHTHM MHOPMaLMK.
[JlokymeHTUTe NoBp3aHy CO OBOj NPOM3BOA, Ce KaKo LUTO CrefdyBaaT NoAoNy W ce JOCTanHM Ha:
- Moce6Hu ycnoBu 3a AETCKO LUTEAHO OCUTypYBak-e MOBP3aHO CO MHBECTULMCKI (POHAOBM CO eAHOKPATHA UNM NOoBekekpaTHa yninata Ha npemuja kage oCcUrypeHKoT ro Hocu
MHBECTULMOHNOT puamk (0543) co BaxHocT of 01.10.2022, foctanHu Ha HTEpHET cTpaHnuaTa Ha Kpoauua Ocurypyarse Kuot Al (www.cro.mk/Ycnosu.aspx),
- MpocnekT Ha ®oHoT, [IOKYMEHT CO KNy4HM MHGOpPMALMK 3a MHBECTUTOPOT, Npasunata Ha POHAOBMTE U LieHNTE Ha yaenuTe Ha POHAOBMTE HA MHTEPHET CTpaHuLaTa Ha
[pywTBOTO 32 yNpaByBatbe MHBECTULMCKN (hOHA0BM Www.vegafondovi.mk. [lenosnTHa 6anka Ha ®oHpot BEI'A CBET e — HIB ALl Ckonje. ®oHpoT e opgobpeH Bo P.C.M. n
ro perynupa KXB, Ckonje.

Co cBOjoT noTnMc noaony noTBpAyBaTte Aeka cTe ja aobune, cTe ja npouuTane 1 cTe ja pas3bpane oBaa NnpeaAoroBOpHa M AOFOBOPHA JOKYMeHTaLmja WTo BM ja
pocTtaByBa [IpywTBOTO NpeA Aa ro CKiyuuTe JOroBOPOT 33 OCUTypyBake BO COTNACHOCT CO oapeaduTe o 3aKOHOT 3a CynepBu3nja Ha OCUTYpyBaHETo.

Co cBOjOT NOTNUC Ha OBOj OKYMEHT M3jaByBaTe feka cTe MHopMUpaHu BO BpcKa co aetanute 3a ocurypysaweto KOKO UHBECT- BEFA CBET ynpaByBaH of
OpywTBOTO 3a ynpaByBake CO MHBecTUUMCKU hoHaoBn BEFA ®OHOOBU ALl Ckonje n AeKka BO LieNOCT MM pa3bupate KapaKTePUCTUKUTE Ha OCUIYPUTENHUOT
npou3BoA, NpMaoOMBKMTE U PUNKOT OF MHBECTUPaHETO BO YAENUTE Ha OTBOPEHMOT UHBecTMLUCKM hoHa BEMA CBET ynpaByBaH of [IpyluTBOTO 3a ynpaByBahe
co uHBecTMuMcku chongosu BEFTA ®OHOOBU Al Ckonije.

[okymeHTOT ro npoynTaB 1 pa3bpas:
Oatym: .. r.

“Me W npesnme/noTnue



mailto:contact@cro.mk
https://cro.mk/Формулар_за_поплаки.aspx
mailto:pretstavki@aso.mk
http://www.cro.mk/Услови.aspx
http://www.vegafondovi.mk/

